H12372

So the alternative minimum tax is
there. It’s the reality. It’s existed for 38
years. It’s spiraling out of control, and
we’re very close to being in position
where if we were to scrap the entire in-
come tax system, that would cost less
than to do away with the alternative
minimum tax. We’re only a few years
away from meeting that threshold.

So what do we do? Well, Chairman
RANGEL has put forward a plan that is
not the only plan that’s going to be
discussed. It’s not the only plan that’s
going to be offered, but it’s the start-
ing point for the discussion, and he has
said that this needs to be a permanent
fix. And I know in the other body
they’re having the same discussion,
that it needs to be a permanent fix. We
can’t continue to do this year after
year after year, and it just gets more
expensive.

So this is the starting point. We have
to think about that when we talk
about tax policy, that this is unmis-
takable that we have to deal with the
AMT.

Mr. MURPHY of Connecticut. We’ve
got to decide how we’re going to fix it.
Everybody on this side of the aisle and
some of our friends in the Senate can
sort of live in this.

Fantasyland where we’re just going
to do more of the same; let’s fix this al-
ternative minimum tax for middle-
class taxpayers, and guess what, let’s
just do it by borrowing more money.
That’s the way I think a lot of people
in the place would like to do, more of
the same, borrow money in order to cut
taxes.

You can’t do that anymore. You
can’t do that for the next generation is
going to end up paying all that money
back. You can’t do that because you
can’t exacerbate the existing trend,
which has countries like Japan and
China and OPEC nations, and Taiwan
and Korea and Hong Kong and Ger-
many owning all this American cur-
rency.

You’ve got to stop this. You’ve got to
stop the madness of borrowing. So the
way you do that is to be honest about
how you pay for the alternative min-
imum tax, and we’re going to have to
deal with some choices here.

The Republican Congress for years
made this choice. They could have
fixed the alternative minimum tax. In-
stead, they gave away more and more
and more tax breaks to their super,
ultrarich friends and their oil compa-
nies and drug companies and everybody
else who did well here. We’re going to
make some different choices.

We’re going to actually balance the
Federal budget in 5 years. We’re going
to give some tax relief, badly needed,
to the middle class, and you know
what? We’re going to stop that policy
of giving away tax breaks to folks that
don’t need it.

Mr. RYAN of Ohio. Mr. Speaker, if I
can intervene here, I mean, you look at
the money that we’re borrowing and
then we’re giving tax cuts. So it’s not
that we have the money laying around
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here and say, boy, we’ve got a lot of
money laying around here, why don’t
we just give the wealthiest people in
our country the money back. We’re ac-
tually going out to China and OPEC
countries and borrowing the money to
give tax cuts, and then we borrow the
money from OPEC countries to fund
the war to get oil from the Middle
East.

This is the most convoluted scenario
that you almost think you’ve got to
read a Tom Clancy novel to drum it up.
And then when you look at the prior-
ities that aren’t getting funded here
that we’re now trying to fund, and on
the House floor today we had the mi-
nority leader, we had the minority
whip, we had all the leadership of the
Republican Party tell us how somehow
funding education, lowering tuition
costs, reducing the amount of student
debt that our students are going to
have to incur, funding community
health clinics is somehow not an im-
portant priority, that somehow if we
put all these bills together with the de-
fense bill and the veterans bill and edu-
cation bill and health bill, that some-
how those aren’t all American prior-
ities, that somehow when these vets
get back, that because all these bills
are somehow put together in a process
that’s going to speed this whole thing
up, that somehow when those vets get
back, they don’t need health care, their
kids don’t need health care. Somehow
when the vets get back that they don’t
need education, they don’t need in-
creased Pell Grants to send their kids
to school.

Am I missing something here? Like
these vets are out fighting for our free-
dom here, just for a defense bill, or just
for a vets bill, that they’re somehow
not fighting for some of these basic,
fundamental American values that we
have. And look what’s going on back at
the ranch when our friends are playing
around with the budget, not wanting to
pass legislation, passing tax cuts for
the top 1 percent, look at the hole
we’ve gotten into.

Now, this is something that is very
important to me, and I remember a few
weeks ago I was at my brother’s house
who has two young kids, Dominic and
Nicky. One’s 1 and one’s 2. And my sis-
ter-in-law said it’s scary about these
toys. I remember her saying that.

Here’s from 2001, and it goes up as the
years come, the amount of imported
toys coming from China. Okay. Over
here, the yellow line that drops off,
that is the number of Consumer Prod-
uct Safety Commission employees
going down. So we only have 400. As
the number of imports from China and
toys come into our country goes up,
the Bush administration has reduced
the number of Consumer Product Safe-
ty employees to actually monitor these
toys. Same thing’s going on with food.

So when you look at these mixed pri-
orities, you know, sometimes we think,
well, the war’s going on in a far-off
place or it doesn’t affect me. If you’'ve
got kids and you’ve got toys, this irre-
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sponsible behavior that we saw in
Katrina, we saw with the government
contracts in Iraq, comes right into
your household because of a lack of in-
vestment into the United States.

Mr. ALTMIRE. Just to clarify, as the
gentleman from Ohio understands, this
was not the reduction that you see
there in that chart. This was not a gov-
ernmentwide reduction in costs where
we were tightening our belts and doing
the right thing and being fiscally re-
sponsible and we happen to lower the
costs in the consumer safety section by
reducing some payroll over there. This
was the biggest spending administra-
tion and the biggest spending Congress
in the history of the country.

Mr. RYAN of Ohio. Right.

Mr. ALTMIRE. As the gentleman
points out, it’s a matter of setting pri-
orities. It’s not as though they were
lowering the cost of government across
the board. They picked and chose what
they wanted to lower, and one of the
issues they thought wasn’t important
and we didn’t need to deal with was
consumer safety.

Now, I think we would all agree that
consumer safety is incredibly impor-
tant and especially what’s happening
with the Chinese imported toys, and to
have dramatically less people working
in that department this year than we
did last year, than we did 5 and 6 and
7T years ago is outrageous.

But I did want to put it in perspec-
tive that we are raising the debt in-
credibly, $3 trillion and counting in the
last 7 years of this administration.

Mr. RYAN of Ohio. We haven’t bor-
rowed money to make sure that we can
hire enough people in the Consumer
Product Safety Commission to make
sure our toys are safe coming in from
China. We’re borrowing money to give
the top percent a tax break, people
making millions and millions and mil-
lions of dollars a year, and hey, if you
make millions, God bless you, but now
we’re in a position where we don’t have
enough employees to monitor the toys
coming into the country and we’re giv-
ing multimillionaires a tax break.
We’re borrowing the money from
China, which is pretty interesting
when you think about all these toys
coming in from China, that we’re bor-
rowing the money to fund the war and
the tax breaks from China. So China’s
now our bank. So now they, of course,
want their products coming into the
country.

So, now all of the sudden, things like
the reduction in employees at the Con-
sumer Product Safety Commission hap-
pens because the Republican House and
Senate and the White House have got
us so dependent.

You mind if I go through here? I
don’t even know what these toys are. I
see them on my brother and sister-in-
law’s floor. You’ll know soon. You're
newly wed.

The football bobblehead cake decora-
tion. Okay. These are toys that have
been recalled due to lead. This has a
Patriots bobblehead.



